EDI RESTRUCTURING

To date, the following has been achieved:

· Cabinet approval, in 1997, of the Electricity Restructuring Industry Interim Committee (ERIC) report, which recommended the restructuring of the EDI into a number of Regional Electricity Distributors (REDs);

· Cabinet approval, in 1999, of a transitional process to move the industry to the RED structure;

· Cabinet approval of the establishment of EDI Holdings Company as the government vehicle to drive the restructuring of the electricity distribution industry was obtained in May 2001;

· EDI Holdings has been registered as a company and a Chief Executive Officer has been appointed (April 2003); 

· The EDI Restructuring Bill, described in Section .4, is now at the consultation stage; and

· EDI is in a process of undertaking the ring- fencing of electricity distribution

Now that EDI Holdings has been set up, it is expected that detailed plans will be developed from the outline plans already in place.  This, together with the passage of the EDI restructuring Bill and the regulatory developments taking place within NER should bring effect to the EDI restructuring process.

